PQN: Annual general mandate 2020
On 05/06/2020, PTSC Quang Ngai Joint Stock Company announced annual general mandate 2020 as follows:

Article 1: Approve report of Board of Directors of 2019 and plan for 2020; Approve report on operating result of 2019 and plan for 2020; Approve report of Board of Supervisors of 2019 and plan for 2020

Article 2: Approve the audited FS 2019

Article 3: Select Deloitte Vietnam Company Limited to be auditor for the FS 2020

Article 4: Approve the plan on distributing profit of 2019 and plan for 2020

· Profit distribution in 2019:

· Profit after tax of 2019 of PTSC Quang Ngai reach VND 15.23 billion, however, this profit still was not enough to offset the losses from previous years. Accumulated loss until 2019 was VND 240.71 billion. Therefore, PTSC Quang Ngai had no profit to be extracted to funds

· Financial plan for 2020

· Total revenue: VND 702.00 billion

· Profit before tax: VND 24.5 billion

· Profit after tax: VND 19.6 billion

· Payables to State budget: VND 28.95 billion

· Plan on profit distribution in 2020

Based on the actual operating result of 2020, Board of Directors will report the specific plan to General Meeting of Shareholders for approval

Article 5: Approve amending and supplementing the Charter of the Company 

Article 6: Assign Board of Directors to supplement additional documents for consulting shares via a ballot

Article 7: Approve the personnel of Board of Supervisors 

· Mr. Nguyen Van Bao resigned from Hed of Board of Supervisors and Board of Supervisors of PTSC Quang Ngai

· Ms. Ho Thi Kim Anh was elected to join Board of Supervisors and to be Head of Board of Supervisors of PTSC Quang Ngai

· Ms. Nguyen Thi Phuong Thao continued to be member of Board of Supervisors of PTSC Quang Ngai

Article 8: Approve remuneration for Board of Directors and Board of Supervisors in 2020 as follows:

· Chair of Board of Directors: VND 5,000,000/person/month

· Member of Board of Directors: VND 3,000,000/person/month

· Head of Board of Supervisors: VND 3,000,000/person/month

· Member of Board of Supervisors: VND 2,000,000/person/month

Article 9: Assign Board of Directors to listen to opinion of the Meeting, based on the announced vote to complete reports presented at the meeting

Article 10: This annual general mandate took effect from the date of signature

Article 11: Board of Directors, Board of Manager of PTSC Quang Ngai are responsible for this Annual general mandate 2020
